RESOLUTION NO. OB 2012-305

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE TOWN OF LOS GATOS REDEVELOPMENT AGENCY
ACKNOWLEDGING STATE DEPARTMENT OF FINANCE REVIEW AND
FINDINGS REGARDING THE HOUSING ASSET INVENTORY AND
APPROVING THE TRANSFER BY THE SUCCESSOR AGENCY TO THE TOWN OF
LOS GATOS OF THE REMAINING HOUSING ASSETS OF THE FORMER LOS
GATOS REDEVELOPMENT AGENCY PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34176

RECITALS

WHEREAS, Part 1.85 of the Health and Safety Code, commencing with Section 34170,
dissolved the former Town of Los Gatos Redevelopment Agency and the Town of Los Gatos
elected to scrve as the successor agency for the former Agency ("Successor Agency”); and

WHEREAS, the Town of Los Gatos on January 9, 2012, adopted Resolution 2012-001in
which the Town elected to retain the housing assets and functions performed by the former Town
of Los Gatos Redevelopment Agency; and

WHEREAS, on June 27, 2012, the Governor signed AB 1484 into law, making
sybstantial changes and clarifications of AB 1X26, including a defimition of “housing assets™;
and

WHEREAS, Health & Safety Code (“Code™) §34176(a)(2) requires the Successor
Agency to submit to the Department of Finance ("DOF”) an inventory of housing assets for
approval; and

WHEREAS, the Successor Agency filed the housing assets inventory for review with the
DOF on July 31, 2012; and

WHEREAS, on August 30, 2012, DOF approved the Successor Agency’s housing assels
inventory with the exception of a $5.1 Million Housing Cooperative Agreement between the Los
Gatos Redevelopment Agency and Town of Los Gaios that was determined by DOT not to be a
housing asset as defined hy AB 1484 ; and

WIHEREAS, Code §34181(c) requires the Oversipht Board to direct the Successor
Agency lo transfer housing assets pursuant to §34176;



NOW, THEREFORE, BE IT RESOLVED by the Oversight Board that the above
Recitals are adopted as part of this resolution and are true; and

BE IT FURTHER RESOLVED that the Oversight Board hereby approves the transfer of
the former Town of Los Gatos Redevelopment Agency’s Housing Assets, as set for in Exhibit A,
Former Redevelopment Agency of the Town of Los Gates Housing Assets List as Approved by
Department of Finance as of August 30, 2012, from the Successor Agency to the Town of Los
Gatos and that the housing assets shall be used to fulfill affordable housing oblipations in
accordance with State law; and

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs

the Successor Agency o do everything necessary and appropriate to effectuate the transfer of
housing assets.

PASSED AND ADOPTED at a rcgular meeting of the Oversight Board for the Successor
Agency of the Redevelopment Agency of the Town of Los Gatos held on the o day of
October, 2012 by the following vote:

AYES: Ed Maduli, Mike Rock, Pamela Jacobs, Barbara Spector, Thomas Woodruff, Rebecca
Haggerty, and Vice-Chair Traci Hess

NAYS:
ABSENT:
ABSTAIN:
SIGNED:
NVER t@:\&vue)
CHAIR OF THE OVERSTGHT
BOARD FOR REDEVELOPMENT
: AGENCY OF THE TOWN OF LOS

GATOS

ATTEST:

AN ateharia
CLERX ADMINISTRATORJSECRETARY OF THE
OVERSIGHT BOARD AND SUCCESSOR AGENCY
OF THE REDEVELOPMENT AGENCY OF THE
TOWN OF LOS GATOS
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